
Preface

In 1939, Edwin Sutherland coined the term “white collar crime,” as “crime com-
mitted by a person of respectability and high social status in the course of his occupa-
tion.” The construct he developed relied on the social status of the offender and the
circumstances surrounding the crime as the relevant points of reference.

As the concept of white collar crime evolved over time, the focus shifted away
from the offender to the nature of the offense, the locus of the wrong, or the means used
to commit it. Increasingly, the term became associated with many economically-
motivated, non-violent offenses committed by a variety of individuals, including, but
not limited to business professionals and government officials. After decades of aca-
demic debate, there is still no standard definition nor a coherent organizing principle.
Notwithstanding the difficulty of defining the subject, in the wake of Enron-era account-
ing scandals, the insider-trading crackdown, and the more recent mortgage-fraud-
related financial crisis, white collar crime has become a growing field within the legal
profession and is becoming an established part of the law school curriculum.

This book endeavors to provide a theoretical and policy framework for consider-
ing the respective roles of institutional and individual responsibility and for systemati-
cally examining the principal federal statutes that prosecutors regularly invoke in
corporate and white collar crime cases. In addition to relying on reported judicial deci-
sions as vehicles for discussion, the book uses problems, case studies, and other similar
materials to illustrate the context within which the issues are framed.

This edition nonetheless retains a strong focus on substantive criminal law. And
because major federal criminal statutes are the organizing principle of the course, the
book is designed to be used with the companion statutory supplement.

For the sake of brevity and clarity many footnotes and citations in the edited cases
have been omitted and most parallel citations have been eliminated without indication.
Footnotes that have been retained are renumbered consecutively throughout each chap-
ter. Explanatory footnotes that have been added to cases and other quoted material are
identified by the legend “—ED.”
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